
RESOLUTION NO. 93-04 

A RESOLUTION OF THE CITY COUNCIL OF THE 
CITY OF EL PAS0 DE ROBLES ACCEPTING THE 
REDEVELOPMENT AGENCY ANNUAL REPORT AS 

PRESENTED FOR FISCAL YEAR 1992 

WHEREAS, California Redevelopment Law requires that a Redevelopment 
Agency Board approve an annual report pursuant to the requirements of 
the California Health and Safety Code; and 

WHEREAS, California Redevelopment Law further requires that the approved 
annual report be presented to the City Council. 

BE IT HEREBY RESOLVED that the Redevelopment Agency Annual Report for 
the fiscal year 1992 attached herewith as Exhibit "A" is accepted as 
presented. 

PASSED AND ADOPTED by the City Council of the City of El Paso de Robles 
this 5th day of January, 1993 by the following vote: 

AYES : 

NOES : 

Heggarty, fvbcklin, fvbrtin, Picanco, aml lversen 

None 

ABSENT: None 
1 

ABSTAIN : None L-fAL 
- 
Christian Iversen, Mayor 

. 
Richard J. Ramirez, city-clerk 
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INDEPENDENT AUDITORS' REPORT 

Honorable Mayor and C i t y  Council 
Ci ty  of E l  Paso de Robles 
Paso Robles, Ca l i fo rn ia  

We have audited t h e  genera l  purpose f i n a n c i a l  s ta tements  of t h e  Paso 
Robles Redevelopment Agency a s  of and fo r  t h e  f i s c a l  year  ended June 30, 
1992, a s  l i s t e d  i n  t h e  t a b l e  of contents .  These f i n a n c i a l  s ta tements  a r e  t h e  
r e s p o n s i b i l i t y  of the Agency's management. Our r e s p o n s i b i l i t y  i s  t o  expres s  
an opinion on these  f i n a n c i a l  statements based on our  aud i t .  

We conducted our a i d i t  i n  accordance wi th  gene ra l ly  accepted a u d i t i n g  
s tandards.  Those s tandards  r equ i re  t h a t  we p lan  and.perform t h e  a u d i t  t o  
obta in  reasonable assurance about whether t h e  genera l  purpose f i n a n c i a l  
s tatements  a r e  f r e e  of ma te r i a l  misstatement.  An a u d i t  inc ludes  examining, 
on a  t e s t  b a s i s ,  evidence supporting the amounts and d i sc losu res  i n  the  
genera l  purpose f i n a n c i a l  statements.  An a u d i t  a l s o  inc ludes  a s ses s ing  t h e  
accounting p r i n c i p l e s  used and s i g n i f i c a n t  es t imates  made by management, as 
wel l  a s  eva lua t ing  the  o v e r a l l  genera l  purpose f i n a n c i a l  s ta tement  
presenta t ion .  We be l i eve  t h a t  our a u d i t  provides a reasonable b a s i s  f o r  our  
opinion. 

I n  our opinion, t h e  genera l  purpose f i n a n c i a l  s ta tements  r e f e r r e d  t o  
above present  f a i r l y ,  i n  a l l  ma te r i a l  r e spec t s ,  the f i n a n c i a l  p o s i t i o n  of t h e  
Paso Robles Redevelopment Agency a t  June 30, 1992 and t h e  r e s u l t s  of i t s  
operat ions f o r  t h e - y e a r  then ended, i n  conformity wi th  gene ra l ly  accepted 
accounting p r inc ip l e s .  

Our a u d i t  was made f o r  the  purpose of forming an opinion on t h e  g e n e r a l  
purpose f i n a n c i a l  s tatements  taken a s  a  whole. The combining f i n a n c i a l  
s tatements  l i s t e d  i n  t h e  foregoing t ab le  of contents  a r e  presented f o r  
purposes of a d d i t i o n a l  ana lys i s  and a r e  not a  requi red  p a r t  of the  gene ra l  
purpose f i n a n c i a l  s tatements  of the Paso Robles Redevelopment Agency. Such 
information has been subjected to the aud i t ing  procedures app l i ed  i n  the  
a u d i t  of the genera l  purpose f i n a n c i a l  s tatements  and,  i n  our opinion,  i s  
f a i r l y  presented,  i n  a l l  mater ia l  r e spec t s ,  i n  r e l a t i o n  to  the  gene ra l  
purpose f i n a n c i a l  s tatements  taken a s  a  whole. 
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In connection with our audit we also performed tests of compliance with 

the laws, regulations and administrative requirements governing activities of 
the Agency, as detailed in the Guidelines for Compliance Audits of California 
Redevelopment Agencies issued by the State Controller, Division of Local 
Government Fiscal Affairs. The laws and regulations governing redevelopment 
agencies are found in Sections 33000 et. seq. of the Health and Safety Code 
and Title 2.5, Chapter 6, of the California Administrative Code. 

The results of our tests indicate that for the items tested the Agency 
complied with those provisions of laws and regulations, noncompliance with 
which could have a material effect on the Agency's financial statements. 
Nothing came to our attention that caused us to believe that for the items 
not tested the Agency was not in compliance with laws or regulations, 
noncompliance with which could have a material effect on the Agency's 
financial statements. 

ROBERT M. MOSS ACCOUNTANCY CORPORATION 

%3bly .yaced*br&d 

October 27, 1992 



PAS0 ROBLFS REDEVELOPMENT AGENCY 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30.1992 

Governmental Fund Types 

Special Debt Capital 
Revenue Funds Service Fund Proiects Fund 

Cash with fiscal agent 
Accounts receivable 
Loans receivable 
Equipment 
Buildings and improvements 
Amount available for retirement 
of long-term debt 

Amount to be provided for 
retirement of long-term debt 

Total assets 

Liabiities and Fund Balances 

Accounts payable 
Accrued salaries and benefits 
Due to other funds 
Bonds payable 

Investment in general fixed assets 
Fund Balances: 

Resewed 
Unreserved: 

Undesignated 

Total liabilities and fund balances 

See notes to the financial statments 



Account Groups 
General Comb'med 

General Long-Term Totals 
Fixed Assets Debt piemorandm Om 



, ' ' PAS0 ROBLES REDEVELOPMENTAGENCY 
COMBINED STATEMENT OF REVENUES, EXF'mITURJ3 AND CHANGES - IN FUND BALANCES - BUDGET AND ACTUAL - ALL GO-AL FUND T W E S  

For the F i l Y e a r  Ended June 30,1992 

Revenues: 
Property taxes 
Interest 

Total revenues 

Expenditures: 
Administrative expenses 
Benefits 
Equipment maintenance 
Insurance 
Interest expense 
Other expenses 
Other supplies and senices 
Professional and technical senices 
Salaries and wages 
Travel and meetings 
Utilities 
Capital outlay 

Total expenditures 

Excess of revenues over (under) 
expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 
Bond proceeds . .- 

. . 

Total other financing sources (uses) 

Excess of revenues and other 
sources over (under) expenditures 
and other uses 

Fund balance, July 1, 1991 

Fund balance, June 30,1992 

See notes to the financial statements 

G o v e r n m e n t a l  
Special Revenue Funds 

Variance 
Favorable 

Actual pnfavorable) 



PAS0 ROBLES REDEVELOPhENTAGENCY 
COMBINED STATEMJ3NTOF RE\rENUES. FXPENDITURES AND CHANGES 

IN FUND BALANCES - BUDGGTAND ACIUAL - ALL GOWRNMENTAL FUND TYPES 
For the F w l Y e a r  Ended June 30,1992 

Revenues: 
Property taxes 
Interest 

G o v e r n m e n t a l  
Special Revenue Funds 

Variance 
Favorable 

Ac&. IIJnEavorable) 

Total revenues m000 399,007 127,007 

EKpenditures: 
Administrative expenses 
Benefits 
Equipment maintenance 
Insurancx 
Interest expense 
Other expenses 
Other supplies and senices 
Professional and technical senices 
Salaries and wages 
Travel and meetings 
Utilities 
Capital outlay 

Total expenditures 

Excess of revenues over (under) 
expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 
Bond proceeds 

Total other financing sources (uses) 

Excess of revenues and other 
sources over (under) expenditures 
and other uses 

Fund balance, July 1,1991 

Fund balance, June 30,1992 

See notes to the Eiancinl staternenis 
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F u n d  Types  - Debt S e ~ c e  Fund Capital Projects Fund 

i variance variance 
Favorable Favorable 

Budget &!Ed ftJnfavorable) Budget 
i 

Wnfavorable) 



PAS0 ROBLES REDEVELOPMENT AGENCY 
COMBINED STATEhENTOF REVENUES. EXPENDITURES AND CHANGS 

IN FUND BALANCES - BUDGETAND ACIUAL - ALL GOWXNMENTAL FUND TYPES 
- -- 

For the Fiscal Year Ended June 30,1992 

. , Revenues: 
Property taxes 
Interest 

Totals (Memorandum Only) 
Variance 
Favorable 

(Unfavorable) 

Total revenues moo0 443,317 171,317 

Ekpenditures: 
Administrative expemes 
Benefits 
Equipment maintenance 
Insurance 
Interest expense 
Other expenses 
Other supplies and senices 
Professional and technical senices 

, . 
i Salaries and wages 
'\ Travel and meetings 

Utilities 
Capital outlay - 

Total expenditures 453,450 2,070,656 (1,617,2062 

Excess of revenues over (under) 
expenditures (181,450) (1,627,339) (1,445,889) 

Other Financing Sources (Uses): 
Operating transfers in 1,866,998 1,8G6,998 
Operating transfers out (1,866,998) (1,866,998) 
Dond proceeds 3,438,750 3,438,750 

Total other financing sources (uses) 3,438,750 3,438,750 

Excess of revenues and other 
sources over (under) expenditures 
and other uses $ (181,450) 1,811,411 $ 1,992,861 

Fund balance, July 1,1991 

Fund balance, June 30,1992 $ 651,693 

See notes to the financial statements 
-6- 



PAS0 ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1992 

NOTE 1 - SUMNARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization 

The Paso Robles Redevelopment Agency was organized in October 1988 according 
to the provisions of the California Community Redevelopment Law, for the 
purpose of redevelopment, rehabilitation, and revitalization of the 
redevelopment project area. 

Accounting Policies 

The accounting policies of the Agency conform to generally accepted 
accounting principles as prescribed by the Governmental Accounting Standards 
Board and the American Institute of Certified Public Accountants. 

Financial Reporting Entity 

The Agency and the City of El Paso de Robles are closely related, and the 
financial statements of the Agency have been consolidated into the City's 
for the City's financial reporting purposes. The City Council serves as the 
governing board for the Agency. The Agency does not have any employees 
separate from those of the City, nor does it have separate facilities. 

The basic, but not the only, criterion for including a governmental 
department, agency, institution, commission, public authority or other 
governmental organization in a governmental unit's reporting entity for 
general purpose financial reports is the exercise of oversight 
responsibility over such agencies by the governmental unit's elected 
officials. Oversight responsibility is derived from the governmental unit's 
power and includes, but is not limited to, financial interdependency, 
selection of governing authority, designation of management, ability to 
significantly influence operations, and accountability for fiscal matters. 
Oversight responsibility implies that a government unit is dependent on 
another, and the dependent unit should be reported as part of the other. 

Fund Accounting 

The accounts of the Agency are organized on the basis of funds and account 
groups, each of which is considered to be a separate accounting entity. The 
operations of each fund are accounted for with a separate set of 
self-balancing accounts that comprise its assets, liabilities, fund 
equity, revenues, and expenditures, or expenses, as appropriate. Agency 
resources are allocated to, and accounted for, in individual funds based 
upon the purpose for which they are to be spent and the means by which 
spending activities are controlled. The Agency's accounts are grouped, into 
two broad categories, which in aggregate include three fund types and two 
account groups as follows: 



PAS0 ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1992 

NOTE 1 - SUNNARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Fund Accounting (Continued) 

GOVERNMENTAL FUNDS 

Spec ia l  Revenue Funds - a r e  used t o  account f o r  t h e  proceeds of 
s p e c i f i c  revenue sources (o ther  than f o r  major c a p i t a l  p r o j e c t s )  t h a t  
are l e g a l l y  r e s t r i c t e d  t o  expenditure f o r  s p e c i f i e d  purposes. The 
Agency maintains two s p e c i a l  revenue funds: 

Low/Moderate Income Housing Fund - The LowIModerate Income Housing 
Fund was  e s t ab l i shed  to account f o r  t h e  po r t ion  of t h e  Agency's 
proper ty  t a x  a l l o c a t i o n s  (20%) requi red  t o  be s e t  a s i d e  f o r  t h e  
purpose of increas ing  o r  improving the  community's supply of low 
o r  moderate income housing, pursuant t o  Heal th and Safe ty  Code 
Sect ion 33334.2. 

Redevelopment Fund - The Redevelopment Fund was e s t ab l i shed  
t o  account f o r  the balance of property t ax  a l l o c a t i o n s  and 
r e l a t e d  expenditures  made on behalf of t h e  Agency. 

Debt Service Fund - The Debt Service Fund is used t o  account f o r  t h e  
accumulation of resources f o r ,  and the  payment o f ,  Agency genera l  
long-term debt p r i n c i p a l ,  i n t e r e s t  and r e l a t e d  cos t s .  

C a p i t a l  P r o j e c t s  Fund - The Capi ta l  P ro jec t s  Fund i s  used t o  account 
f o r  f i n a n c i a l  resources t o  be used f o r  the a c q u i s i t i o n  o r  cons t ruc t ion  
of major c a p i t a l  f a c i l i t i e s  and equipment f o r  a l l  fund types. 

ACCOUNT GROUPS 

The accounting and r epor t ing  treatment applied t o  t h e  f i x e d  a s s e t s  and 
long-term l i a b i l i t i e s  assoc ia ted  with a fund a r e  determined by i ts  
measurement focus. A l l  governmental funds are  accounted f o r  on a spending 
o r  " f i n a n c i a l  flow" measurement focus. This means t h a t  only cu r ren t  a s s e t s  
and cu r ren t  l i a b i l i t i e s  a r e  genera l ly  included on t h e i r  balance shee t .  
Their repor ted  fund balance i s  considered a measure of "avai lab le  spendable 
resources."  Thus, t h e  f ixed  a s s e t s  and long-term l i a b i l i t i e s  a s soc ia t ed  
with governmental funds a r e  accounted f o r  i n  the  account group of the  
Agency. 

The General Fixed Assets Account Group accounts f o r  f ixed  a s s e t s  used 
i n  governmental fund type opera t ions .  

The General Long-Term Debt Account Group accounts f o r  long-term 
l i a b i l i t i e s  expected to  be financed from governmental funds. 



PAS0 ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL, STATEMENTS 

June 30, 1992 

NOTE 1 - S m Y  OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Basis of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements. Basis 
of accounting relates to the timing of measurement made, regardless of the 
measurement focus applied. 

Governmental funds are generally accounted for using the modified accrual 
basis of accounting. Their revenues are recognized in the accounting period 
in which they become both measurable and available to finance expenditures 
of the current fiscal period. Expenditures are recognized in the accounting 
period in which the liability is incurred (when goods are received or 
services rendered). 

The General Fixed Assets Account Group accounts for fixed assets on the 
estimated cost basis. 

Budgets and Budgetary Accounting 

From the effective date of the budget, the amounts stated as proposed 
expenditures become appropriations of the various Agency departments. The 
City Council may amend the budget by motion during each fiscal.year. The 
City Administrator may transfer funds from one major expenditure category to 
another within the same department and fund. Any revisions that alter the 
total expenditures of any fund must be approved by the City Council. 

All appropriations lapse at the end of the fiscal year to the extent that 
they have not been expended. Lease contracts entered into by the Agency are 
subject to annual review by the City Council; hence, they legally are one 
year contracts with an option for renewal for another fiscal year. 

Budgetary comparison is provided in the accompanying financial statements 
for the Special Revenue Funds, Debt Service Fund, and the Capital Projects 
Fund. Budgeted revenue and expenditure amounts shown represent the 
Agency's originally-adopted budget adjusted for supplemental revenues and 
appropriations during the course of the fiscal year. Budget amounts, as 
adjusted, reported for the governmental funds of the Agency are adopted on a 
basis consistent with generally accepted accounting principles (GAAP). 

Encumbrances 

Encumbrance accounting, under which purchase orders for the expenditure of 
monies are recorded in order to reserve that portion of the applicable 
appropriation, is employed as an extension of formal budgetary integration 
in the Special Revenue Funds. 



PAS0 ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1992 
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NOTE 2 - CASH AND INVESTMENTS 

Short-term investments a r e  c a r r i e d  at c o s t ,  which approximate market. On 
June 30, 1992, t h e  Agency had t h e  following cash  and investments  on hand: 

Cash and investments with f i s c a l  agent  $ 818,876 

Pooled Cash and Non-Negotiable C e r t i f i c a t e s  of Deposit  

A l l  pooled cash and non-negotiable c e r t i f i c a t e s  of depos i t  a r e  e n t i r e l y  
insured o r  c o l l a t e r a l i z e d .  The C a l i f o r n i a  Government Code r e q u i r e s  
Ca l i fo rn ia  banks and savings and loan  a s s o c i a t i o n s  to  secu re  an agency's 
depos i t s  by pledging government s e c u r i t i e s  as c o l l a t e r a l .  The market v a l u e  
of pledged s e c u r i t i e s  must equal a t  l e a s t  1104: of the  agency's. d e p o s i t s .  
Ca l i fo rn ia  l a w  a l s o  allows f i n a n c i a l  i n s t i t u t i o n s  t o  secu re  agency d e p o s i t s  
by pledging f i r s t  t r u s t  deed mortgage no te s  having a  va lue  of 150% of a n  
agency's t o t a l  depos i t s .  

The agency may waive c o l l a t e r a l  requirements f o r  depos i t s  which a r e  
f u l l y  insured up t o  $100,000 by t h e  Federal Deposit Insurance Corpora t ion  
(FDIC). 

Credi t  Risk, Carrying Amount, and Market Value 

Cash and investments of the Agency a r e  summarized below. Cash and 
investments t h a t  a r e  represented by s p e c i f i c  i d e n t i f i a b l e  investment 
s e c u r i t i e s  a r e  c l a s s i f i e d  a s  t o  c r e d i t  r i s k  by t h r e e  c a t e g o r i e s  a s  fo l lows :  
Category 1 inc ludes  investments t h a t  a r e  insured o r  r e g i s t e r e d  o r  f o r  which 
s e c u r i t i e s  a r e  held by the  Agency o r  its agent i n  the Agency's name; 
Category 2 inc ludes  uninsured and unregis te red  investments  fo r  which t h e  
s e c u r i t i e s  a r e  held by t h e  broker ' s  or  d e a l e r ' s  t r u s t  department o r  agen t  i n  
the Agency's name; Category 3 includes uninsured and unreg i s t e red  
investments f o r  which the s e c u r i t i e s  a re  he ld  by t h e  broker  or  d e a l e r ,  o r  by 
i t s  t r u s t  department o r  agent  but  not  i n  t h e  Agency's name. 

Category Carrying Market 
1 - 2 - 3' - Amount Value 

pp 

Cash With F i s c a l  
Agents 

U.S. Treasury B i l l s  $ - $ - $ 818,876 $ 818,876 $ 818,876 

Tota l  cash and 
investments $ - $ - $ 818,876 $ 818,876 $ 818,876 



PAS0 ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1992 
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NOTE 2 - CASH AND INVESTMENTS (Continued) 

Cash and Investments with F i s c a l  Agent 

The Agency has monies he ld  by t r u s t e e s  o r  f i s c a l  agen t s  pledged t o  t h e  
payment o r  s e c u r i t y  of c e r t a i n  bonds. The C a l i f o r n i a  Government Code 
provides these  monies, i n  t h e  absence of s p e c i f i c  s t a t u t o r y  p rov i s ions  
governing the  issuance of bonds, may be inves t ed  i n  accordance wi th  t h e  
ordinance, r e so lu t ions  o r  indentures  spec i fy ing  t h e  t y p e s  of investments  i t s  
t r u s t e e s  o r  f i s c a l  agents  may make. These ordinances,  r e s o l u t i o n s  and 
indentures  a r e  genera l ly  more r e s t r i c t i v e .  than t h e  Agency's gene ra l  
investment pol icy .  I n  no in s t ance  have a d d i t i o n a l  types  of investments ,  n o t  
permi t ted  by t h e  Agency's gene ra l  investment po l i cy ,  been author ized .  

NOTE 3 - PROPERTY TAX ALLOCATIONS 

The 1991-92 t a x  r a t e  app l i cab le  t o  the redevelopment p r o j e c t  a r e a  is t h e  
incremental secured taxable va lue  repor ted  by the  San Luis Obispo County 
Auditor-Controller.  This r a t e  i s  appl ied  t o  t h e  incrementa l  growth i n  a s s e s s e d  
value wi th in  t h e  Agency over t h e  assessed  va lue  i n  t h e  base  y e a r ,  s u b j e c t  t o  s u c h  
modifying formulas a s  a r e  appl icable .  

f 

NOTE 4 - TAX ALLOCATION REVENUE BONDS, SERIES 1991 

On December 1, 1991, the Paso Robles Redevelopment Agency adopted a 
r e s o l u t i o n  au thor i z ing  the  s a l e  of $3,500,000 i n  aggregate  p r i n c i p a l  amount of 
Paso Robles Redevelopment P r o j e c t  1991 Tax Al loca t ion  Bonds. The bonds mature i n  
amounts from $70,000 t o  $90,000 annual ly payable on J u l y  1 of each year  t o  2006. 
An a d d i t i o n a l  number of term bonds mature on J u l y  1, 2021 i n  the  p r i n c i p a l  amount 
of $2,445,000. I n t e r e s t  r a t e s  vary from 6.60% t o  7.25%. The balance of 
outstanding bonds a t  June 30, 1992 is $3,500,000. 

NOTE 5 - CHANGES I N  THE GENERAL LONG-TERM DEBT ACCOUNT GROUP 

Balance Balance 
J u l y  1, 1991 Additions De le t ions  June 30, 1992 

Tax a l l o c a t i o n  bonds $ - $3 ,500 ,000  $ - $ 3,500,000 



-PASO ROBLES REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1992 

NOTE 6 - TOTAL DEBT SERVICE 

Debt s e r v i c e  requirements of long-term debt  a r e  summarized a s  follows: 

P r i n c i p a l  Matu r i t i e s  
Year Ending Tax Al loca t ion  To ta l  

June 30, Bonds I n t e r e s t  Debt Serv ice  

1993 $ 70,000 $ 247,088 $ 317,088 
1994 75,000 242,303 317,303 
1995 80,000 237,188 317,188 
1996 85.000 231,743 316,743 
1997 90,000 225,968 315,968 

Later  years  3,100,000 4,367,654 7,467,654 

NOTE 7 - GENERAL FIXED ASSETS 

A schedule of changes i n  genera l  f i x e d  a s s e t s  f o r  t h e  yea r  ended June 30, 
1992 i s  shown below: 

Balance Balance 
J u l y  1, 1991 Additions Deductions June 30, 1992 

Equipment $ 33,059 $ 12,944 $ - $ 46.003 
Building and improvements 1,582,883 1,582,883 

NOTE 8 - CONTINGENT LIABILITIES 

No contingent  l i a b i l i t i e s  a r e  outstanding a s  of June 30, 1992 according t o  
the Agency '.s s t a f f .  



PAS0 ROBLES REDlWELDPmAGENCY 

Accounts receivable 
Loans receivable 

Total assets 

Liabilities and Fund Balances 

Accounts payable 
Accmed salaries and benefits 

Fund Balances: 
Reserved 
Unreserved: 

Undesignated 
I 

COMBINING BAIANCE SHEET 
SPECIALREVENUEFUNDS 

June 30.1992 

LowModerate 
Redevelopment Inoome Housing 

Fund - Fund - &t& 

\ 
Total liabilities and fund balances $ 122492 $ 47.900 $ 170,392 



Revenues: 
Properly taxes 
Interest 

Total revenues 

PAS0 ROBLES R E D m P M E N T A G E N C Y  
COMBINING STATEMENTOF REWNES, EXPEND- AND 

CHANGES IN FUND BALANCES 
SPECIAL REVENUE FUNDS 

For the F i i Y e a r  Ended June 30,1992 

Expenditures: 
Administrative expenses 
Benefits 
Equipment maintenance 
Insurance 
Interest expense 
Other expenses 
Other supplies and s e ~ c e s  
Professional and technical se~vices 
Salaries and wages 

/ 
Travel and meetings 
Utilities 

Total expenditures 

EKcess of revenues over 
(under) expenditures 

Other financing Sources (Uses): 
Operating transfers in 
Operating transfers out 

Total other timancing sources (uses) 

kcess of revenues and other sources 
- over (under) expenditures and other 
uses 

Fund balance, July 1, 1991 

Fund balance, June 30,1992 

Redevelopment 
@& 

LowModerate 
Income Housing 

Fund Totals 



PASO ROBLES REDEVELOPMENT AGENCY 
STATEMENT O F  RESTNUB. EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
REDEVELOPMENTFUND 

For the ~iscalYe& Ended June 30,1992 

Variance 
Favorable 

A d  (Unfavorable) 

Revenues: 
Property taxes 

Total revenues 

Expenditures: 
Administrative expenses 
Benefits 
Equipment maintenance 
Insurance 
Interest expense 
Other expenses 
Other supplies and services 
Professional and technical services 
Salaries and wages 
Travel and meetings 
Utilities 
Capital outlay 

Total expenditures 

Excess of revenues over 
(under) expenditures (235,850) (33,125) 202,725 

Other Financing Sources (Uses): 
Operating transfers in 1,321,546 1,321,546 

Total other financing sources (uses) 1,321,546 1,321,546 

Excess of revenues and other sources 
over (under) expenditures and other 
.uses 

Fund balance, July 1, 1991 

Fund balance, June 30,1992 



PAS0 ROBLES REDEVELOPMENT AGENCY 
STATEMENT OF REVENUES, EXPENDI'I7JRES AND W G E S  IN FUND BIVANCE ,/-\ BUDGET AND ACTUAL 

h LOWNODERATE INCOME HOUSING FUND 
For the Fiscal Year Ended June 30,1992 

Variance 
Favorable 

{UnFavorable) 

Revenues: 
Properly taxes 
Interest 

Total revenues 54,400 809.5 25,945 

Excess of revenues over 
80.545 (under) expenditures 54,400 25,945 

Other Financing Sources (Uses): 
Operating transfen out (42,653) (42,653) 

Total other financing sources (uses) (42,653) (42,653) 

Excess of revenues and other sources 
over (under) expenditures and other 
uses $ 54,400 37,692 $ (16,708) 

Fund balance, July 1,1991 1O,U)8 

Fund balance, June 30,1992 $ 47,900 



PASO ROBLES REDEVELOPMENT AGENCY 
STATEMENT OF REVENUES, EWENDlTURES AND CHANGES IN FUND BALANCE 

F BUDGET AND ACTUAL 

i DEBTSERVICE FUND 
For the Fiscal Year Ended June 30,1992 

Variance 
Favorable 

Actual [Unfavorable] 

Revenues: 
Interest 

Total revenues 23,797 23,797 

Excess of revenues over 
(under) expenditures 23,797 23,797 

Other Financing Sources (Uses): 
Operating transfers in 545,452 545,452 

Total other financing sources (uses) 545,452 545,452 

Excess of revenues and other sources 
over (under) expenditures and other 
uses $ - 569,249 $ 569,249 

Fund balance, July 1, 1991 

Fund balance, June 30,1992 $ 569.249 



PAS0 ROBLES REDEVELOPMENT AGENCY 
STATEMENT OF REWNUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

/- BuDGrnAND A r n A L  
i CAPITAL PROJECrS FUND 

For the Fisca1Ye.r Ended June 30,1992 

Variance 
Favorable 

A- flnfavorable) 

Revenues: 
Interest 

Total revenues 20,513 20,513 

Eixpenditures: 
Capital outlay 

Total expenditures 1,718,869 (1,718,869) 

Excess of revenues over 
(under) expenditures (1,698,356) (1,698,356) 

Other Financing Sources (Uses): 
Operating transfers out (1,824345) (1,824,345) 
Bond proceeds 3,438,750 3,438,750 

Total other financing sources (uses) 1,614,405 1,614,405 

Excess of revenues and other sources 
over (under) expenditures and other 
uses $ - (83,951) $ (83,951) 

Fund balance, July 1,1991 

Fund balance, June 30,1992 $ (83,951) 



P a r t  B 

F i s c a l  S t a t e m e n t  

1. state Controller's Annual Report of Financial Transactions of 
Redevelopment Agencies 

2. Annual Statement of Indebtedness 



SUPPLEMENTAL TO THE ANNDAL REPORT OF COMMUNITY REDEVELOPMENT AGENCIES 
f - 
\ 40271000 

EL PO50 RUBLES REDEVELOPMENT AGENCY 
P. 0. BOX 307 
PAS0 RUBLES, CA 93446 

The U.S. Bureau of the Census requests the following information about 
the fiscal activities of your government for the year ended June 30, 1992. 
Governments furnishing this information will no longer receive Census Bureau 
Form F-32, Survey of Local Government Finances. If you have any questions 
please contact Marion Paddy at the Census Bureau X-800-242-4523. 

A. PERSONNEL EXPENDITURES 

Report your government's t o t a l  expenditure for salar ies and wages during the year, includins amounts w i d  on force account 
construction proiects. 

B. MORTGAGE REVENUE BOND INTEREST PAYMENTS 

I? '. .qte the amount o f  in te res t  paid onmr tgage revenue bonds dur ing the year. 

C. CASH AND INVESTMENTS HELD AT THE END OF THE FISCAL YEAR 

Report separately f o r  each o f  the three types o f  funds l i s t e d  belou, the t o t a l  cash on hard and on deposit and investments 
in Federal govermnt ,  Federal agency, State and local government and non-goverrmental securi t ies. Report a l l  investments 
a t  par value. Include in the sinking fund t o t a l  any mortgages and notes receivable held as of fsets t o  housing and i ndus t r i a l  
financing loans. Exclude accounts receivable, value of rea l  property ard non-security assets. 

1. Sinking finds - ~ekerves held for redemption Ei% 
of long term debt. 

C 0 

2. Bond funds - Unexpended proceeds from sale of bond W31 
issues held pending disbursement. 

e 0 

3. All other funds - Exclude employee retirement funds. W61 

i $ 0 
I 



TO: STATECONTROLLER 

DNJSION OPLOCALGOYERNMENT 

P K A L  AFTAIRS 

COMMUNITY REDEVELOPMEKT 

REPORTINO UNIT ' 

P. 0. BOX 942850 

SACRAMENIQCA 94UO-Yn6 

EXPRESSMAIL ADDRESS: 

3WCAF'IlUL MAU, S U E 6 3 1  

SACRAMENT0,CA 95814 

PHONE: (916) US-5153 

ANNUAL REPORT OF FINANCIAL TRANSACTIONS 
'+ 

C O V E R S H E E T  
OF COMMUNITY REDEVELOPMENT AGENCIES PAGE o o 

I STAlE USEONLY 

c o w  
M '  .- '-' ..--"""--m. .om, "U'lmSURn 
.- 

As IUUl~~UUI$aIIPI~un 
~i0271000 REDEVEL 
EI f  PASO ROBLES REDEVELOPMENT AGENCY 
p.3.  BOX ?n7 - - - -  - " .  1' PASO ROBLES, C A  93446 ZIPCODE 

.I9 - 
DUE WIWIN SIX MONTHSOPTHE 

AG€?NCYSmscALYEARWD. 

.. . 
LOCATION: (SIREETADDRESS) (IPDIPFERENTrnW ABOVE] 

MTCH NO 

STATE ZIPCODE 

REVlEWeD 

A G Z Y  ORGANRATION GOVERNING W D Y  MeMBERSHlP - 
(HBFCODBYIIOI 

REFORT PKEPARPD (CONTACT PERSON) PHONE - (COt4TACTPERSON) 
IW Michael J. Compton - (805) 237-3999 
STREETADDRFSS 

801 -4 th  S t ree t  
CrrY STATE ZIPCODE 

Paso Robles, CA . 93446 

I I 
MWBBRSOPTHEOOVERNINO W D Y  

MEMBER 
Duane Picanco 
MEMBER 

Jim Heggarty 
MEMBER 

CHAIRPERSON 

Steve Mar t i n  
MEMBER 

Chr i s t i an  Iversen 

MPNCY OPP~CLALS 

EXECVIIVEOFFICER PHONE 

Richard J. Ramirez 805 ) 237-3888 
PI%X.OPFICER PHONE 

Michael J. Compton 805 237-3999 
SECRETARY PHONE 
Richard J. Ramirez 805 ) 237-3888 

MEMBER 

MEMBER 

MEMBER 

MEMBER 

MEMBER 

Robert M. Moss Accountancy 
CONTACT PERSON PHONE - (CONTACT PERSON) 

Ron Levv (805) 925-2579 
STREET ADDRESS 

802 East Main S t r e e t  
CrrY STATE ZIPCODE 

Santa Maria, CA. 93454 

SIGNATUREOP F X E C ~ ~ V ~  DI~WCVJR DATE 

NAME T m E  
Richard J. Ramirez Execut ive O f f i c e r  

FIRM NAME INDP.PENDI?NCAIJD~R 



ANNUAL REPORT OF FINANCIAL TRANSACTIONS 
OF COMMUNITY REDEVELOPMENT AGENCES 

AUDIT INFORMATION 

I. WAS THE REPORT PREPARED FROM 
AUDITED FINANCItU DATA' A. YES B. 0 NO 

DID YOU SUBMITACOPY A. YFS ' B. a NO 

OFTHE AUDIT? 

11. INDICATE FINANCIAL 
AUDITOPINION. A UNQUALIFIED OUAL1F113D 

c. ADVERSE D. '" H DISCLAIMER 

E. AUDIT INCOMPLETE 

IF THE AUDIT OPINION WAS EXPECTED COMPLETION DATE 
OTHER THAN UNQUALIFIED. STATE 

BRIEFLY THEREASON GIVEN. 

111. WAS A COMPLIANCE AUDIT PERFORMED IN ACCORDANCE WIT11 fIEAI.TI1 & SAFETY 
CODE SECTION33080.1 ANDTHE flATECONTROLLER'S GUIDELINES FOR 
COMPLIANCE AUDITS? 

A  YES R. =NO 

DID YOU SUBMIT A 
COPY OFTHE A U D m  A. DYES B. =NO 

N. INDICATECOMPLIANCE AUDIT OPINION 
A 0 UNQUALIFIED B. 0 POSITIVEdNEGATIVE 

NO EXCEPTIONS 

C. I=] POSITIVE/NEGATIVE D. QUALIFIED 

WITH EXCEPTIONS 

E. [7 ADVERSE ' '. F. 0 DISCLAIMER 

G. 0 COMPLIANCE AUDIT EXPFETED COMPLETION DATE: 

INCOMPLETE - 

OPINION 

WIT11 WHICHTHE AGENCY WAS NOT IN COMPLIANCE 

COMPLIANCE AUDIT GUIDE SECTION 

COMPLIANCE 

AUDlSS FOR 

GOV'T CODE 

(9) 

(10: 



BALANCE SHEET AGENCY NAME Paso Rob1 es Redevelopment Agency \3 
FISCALYEARENDED June 30 ,19 92 PAGE 10141 'a 

, . - 

LONG-TERM 



?. 
BACANCE SHEET AGENCY NAME Paso Robles Redevelopment Agency PAGE 10141 -3 
FISCALYEAR ENDED June 30 ,19 92 

LONG-TERM 

. . 

FIXED ASSETS 



INCOME STATEMENT AGENCYNAME Pas0 Robles Redevelopment Agency PAGE 10151 4 
. . PROJECT AREA NAME 

June 30 - 
FISCAL YEAR ENDED -19 9 2  

. - - - - - - - - -- - 
n order lo cnsurc consislcncy, lhc amounls rcporlcd in Ihc l n w  and Modcralc Income l fous in~  Fund sbould form lhc basis for the 
a u  remrlcd lo  l h c ~ ~ p a ~ m c p ' ~ n f ~ l I o . u s ~ o ~ n d  C o . m m ~ i ~ y ~ ~ - ~ ! ? p m ~ ~ ~ ~ n I I ~ h d ~ d u ~ ~ l C l > - - - A n a ~ d d ~ C D - C C  

LGTA BO(REV S)90) 

lo 
DEBT 

SP.RVICE 
KU'S 

$ 

71,797 

- 

rK- 
CAPrTAL 

PROJECTS 
PUNDS 

s 

20.513 

REVENUES 

TAX INCREMW 

SPECIALSUPPLEMWALSUBMDN 

PROPERTY ASSPSMENTS 

SALES & USETAX 

TRANSIENT OCCUPANCY TAX 

IMERW INCOME 

REhTAL INCOME 

LEASE INCOME 

SALEOP R ~ A L  WATE 

GAIN ON LAND 

HELDPGR R W L E  

FEDERALGRANTS 

GRANTS FROM OTHER AOENCIES 

BOND ADMlNlSlRATlVEPEES 

OTHER REVENUES 

1.0 

2.0 

3.0 

4.0 

4.1 

5.0 

6.0 

7.0 

8.0 

8.1 

9.0 

10.0 

11.0 

12.0 

II! 
TOTAL 

$ 398,328 

44.984 

p2- 
WWMODERATP. 
INCOME HOUSING 

*VUNDS 

s 79,666 

- 674 

ID 
SPECIAL 

RP.VI!NUPXTHER 
PUNDS 

,s - 318,622 



.& 
INCOME STATEMENT AGENCY NAME Paso Rob1 es Redevelopment Agency 

, . PAGE 10151 
PROJECT AREA NAME 

V ~ v a n e N o e D  June 30 -19 92 . . 

* In order lo  cnsurcconsislcocy, ihc amounts repr ied  io i k  l a w  and hfodcra-is'lncomc Ifoousing I'und should form ibc basis f a  ihc 
d.1. r c p r r d  ~?~Dc~~!m~l?L!~~lous~n~~~nP~"!mu~iru~P~~~!~~_m~."!~?~~sC~ded~!cs~!~~~?~4~~~~1rCP1C. 

Y . A . I Y " 3  .. 

, , 

. . k , , 
,., ...' 



INCOME STATEMENT AGENCY NAME Paso Robles Redevelopment Aqency PAGE 10151 @ 
PROJEm AREA NAME 

FIXUYWENDSD June 30 .I9 92 

. . .. . - . . .- , .- - -. - - . . ... . - -- - . . . . -- .- -. - . - - 
I n  order lo  ensure consislency. lhc>mounls rcpnrlcd in lhc l.ow and Modcralc Incnmc Ilousing I'und should form lhc b a ~ s  for Nlc 

WFA IU)(REV S I W )  
Ida- reported lo  fhc . . D y v I m c n I  - - - o r  - .- I l o u s i n ~  . - - - and -- . . . . . . . . . . . . . - .. . Commumi~.l&mlopmcnI . . - . - .. .. . .... . on .- * ~ < ~ < U ~ ? - I L ~ - ~ ~ - ~ ~ ~ ~ I ~ C D - C . ~ ~ ~ ~ ~  . . . . ' cm_ 1 

,. , . i,; J ,.,.., ~ ," 



INCOME STATEMENT - CONSOLIDATED \% 
AGENCY NAME Paso Robles Redevelopment Agency 

FISCAL YEARENDED 
PAGE 

a . 3 0 1 9  97 

In order lo ensure consislcncy, lhc amounls rcporlcd in rhc Lor and Modcralc Incomc Housing Fund should form the basis for Ihc 
a1. r c p o r ~ c ~ ~ o  the Dcp.rImcnI of Hous in~  and C~m.miniLv k ~ r o p m C 0 C  on Scbdcdulcs I {CD-A and I F D - C .  

I C E A M I I E Y  IM> 

(c 
LOWIMODERATP. 

INCOME HOUSING 
'PIINDS 

S 79,666 - 

- 

674 

riT 
DEDT 

SERVICE 
F P Q S  

S .- 

-- 

23,797 

IA' ri-5- 
SPECIAL 

R W E N U E D T H E R  
FUNDS 

s 318,662 

CAPIFAL 
PROJECTS 

FUNDS 

f: 

20,513 

REVENUES 
IE 

TOTAL 

s 398,328 

44,984 

TAX INCREMENT 

SPEClALSUPPLEMENTALSUBVeNTlO 

PROPERTY ASSESSMENTS 

SALES & USETAX 

TRANSIENTOCCUPANCY TAX 

INTEREST INCOME 

1.0 

2.0 

3.0 

4.0 

4.1 

5.0 



INCOME STATEMENT - CONSOLIDATED 
AGENCY NAME Paso Robles Redevelopment Agency 

PISCALYUR EHDeD lune 30 .19 97 
PAGE 10(51 

JA IR 
DeBT 

ZRVICE 
PUNDS 

5 0 

CAPITAL 
RlOJeCTS 

PUNDS 

s 1,583,790 

EXPENDITURES ( c o r n  

IC' 
LOWIMODORAlE 
IKOME HOUSING 

'PUNDS 

5 42,648 

ID 
SPeClAL 

REVeNUEKrmER 
FUNDS 

257,959 SUB-WTAL (PROMLINE 18) 

ACOuIsmONEXFZNSe 

OPERAllONOPAWUlRED PRO- 

RELOCAllONCOm 

W l l O N  PAYMEMS 

S ~ C W R A N C E C ~  
PROJecr IMROVeMENTI 

In f f d u  l o  ensure consisIcncy, Ihs amounts reporled in Ihc Iawand M o d m ~ c  Incomc lfousing Fund sbould form fhc basis fa the 

IE 
'IUTAL 

s 1,884,397 ( 19.0) 

20.0 

21.0 

22.0 

23.0 

24.0 

data r e y a r I d I o  the Dsparfmsnf o i t I 0 u s i n ~  and CommunilyQ-m~!opmcnI on Schdeduln &fCl>-A and I f C D - C  
LGPA@(REVS,W) 

. . 
s 

. . 
\ a 8 , % t ~  .., .~ . 3 .-. , 



2 
INCOME STATEMENT - CONSOLIDATED 

AGENCY NAME Paso Rob1 e s  Redevelopment Agency PAGE 1-1 
FlscALYURi?NDED June 30 ,I, 92 

OPERATING TRANSPERSOW 43.0 ( 1.824.345 ) (  
TAX INCReMENTTRANSPERSOVT 

( 1,824,345 ) 

P L O W  & MOD HOUSING FUND) 43.1 ( ) ( 1 ( ) 
TOTAL - 

3.438.750 
PROCEEDSOP REPUNDING BONDS 
PAYMENTTO REFUNDED BOND 
ESCROWAGENT 

A D V A N C E S P R O M C ~ I C O U ~  

SALE OP PIXBD mETS 
MISCELLANEOUSPINANCING 
SOURC~S(USES~ 

39.1 

39.2 

40.0 

41.0 

41.1 

( )-<A- ( ) ( ) ( 1 



ANNUAL REPORT OF FINANCIAL TRANSAflIONS 
OF COMMUNITY REDEVELOPMENT AGENCIES 

PROJECT AREA REPORT 

P R O m  AREA 
3. 

COVER SHEW 
n 

PAGE 1 0 ( 1 1 
STATP. VSE ONLY 

EL PASO ROBLES REDEVELOPMENT AGENCY 

~ M R M E ~ T E ~ ( S I  

IN SECMNCE AS S H W .  



AGENCY LONG-TERM DEBT SCHEDULE A-RP 
TAX ALLOCATION BONDS. REVENUE BONDS AND CERTIFICATES OF PARTICIPATION 

AGENcYNAME Pas0 Robles Redevelopment Agency PAGE 1 OF 2 - 
~ ~ ~ L Y E A R E N D E D  June 30,.19 92 PROJECT AREA NAME Paso Rob1 e s  Redevelopment Agency 
USE A SEPARATECOLUMN FOR LISTING EACH BOND AUTiIORIUTION NOT FULLY RETIRED. USE ADDITIONAL PAGES AS NECESSARY. 

* 
REVUNUES PLEDGED AS ADDITIONAL SECURITY EXTENT 

PURPOSE OF DEBT BY AUTHORIZATION (SPECIFY NATURE_OFREWN~) PLEDGED 

Repay advances by the  Ci ty 's  General Fund 96 

t o  acquire real property t o  be used f o r  
% 

City H a l  1 .  % 

% 



OTHER LONG-TERM DEBT SCHEDULE B-RP 

AGENCY NAME Paso Robles Redevelopment Agenty 

FISCALYEAR ENDED .19 PROJECT AREA NAME Paso Rob1 es Pro jec t  - 

USE A SEPARATE COLUMN FOR LISTING PACH BOND AWHORIZATION NOT FULLY R ~ I R I Z D .  use ~ D ~ I O N A L  PAGES ,xi NECESSARY. 

LGFA BO(REVSIW) 

Note: This i s  r e a l l y  a "due t o "  advance made 
by t h e  City General Fund t o  t h e  Redevelopment 
Agency which i s  payable from tax  increment revenues 
and/or bond s a l e  proceeds. I t  i s  payable upon r e c e i p t  
of  t ax  increment and/or bond proceeds. 

1 6  qT -. A - 

E A T X .  

, 

pp 

( ) 

$ 

OWER LONO-'IP.RM INOeBlEDNES 

PRINCIPALAMOUNTUNkUNRED- 

EEGINNINGOPFISCALY~AR 

ADJUSlMENlS MADEDURINOYEAR 

(EXWIN) 

I ~ A D D E D ~  

PRINCIPAL 

PRlNClPALAMOUNTRECelMD 

DURING FISCALYEW. 

PRINCIPALAMOUMMANRED 

DURINGFISCALYEW. 

PRINCIPALAMOUMUNMANRED- 

ENDOFFISCALYEAR 

1 1 8  

- I A 

IJ. S. - - 

s 

) 

P 

(1.0' 

2.0 

3.0 

3.1 

4.0 

5.0 

6.0~ 

A 

C I T Y f Z O ~ N r ! T Y  

s 1,341,166 

( 1,007,588) 

333,578 

1 1  9 
A 

OTIIER 

s 

( ) 

P 

TOTN. 

s 1,341,166 

( 1,007,588) - 

s 333,578 



NON-AGENCY LONG-TERM DEBT SCHEDULE C-RP 6 
MORTGAGE REVENUE BONDS, INDUSTRIAL DEVELOPMENT BONDS AND CERTIFICATES OF PARTICIPATION 

AGENCY NAME Paso Robles Redevelopment Aqency PAGE - OF - 
p l ~ Y E M I E N o e o  June 30 -19 92 PROJECT AREA NAMR -.. Paso Robles ProLect 
USEA S@PARATBmLUMN FOR LISTING PACH BOND AUTHORIZATION NOT I'UI.1.Y RETIKI!D. USE ADDITIONAL PAGW AS NECDSARY. 

PRlNClPALAMOUNT 

BeGINNING O F R S O L Y U R  

DURING PLSCALYUR 

PRINCIPALAMOUNTVNMAnmED- 

PRINCIPALAVOUNTIN W A U L T  I I 

INIERETIN DEFAULT 6.2 

PURPOSE OP DEBT BY AUTHORIZATION. 
RIIVliNU1:S PLEDGED AS ADDITIONAL SECURITY 

iSPEZ:IFY N A N R E  OFZ:R[;IfFVFNUE) 
EXTENT 
P L E m D  

% 

% 

% 

% 



ASSESSED VALUATIONS - AND - TAX INCREMENT REVENUES SCHEDULE D-RP 

AGENCY NAME Paso Robles Redevelopment Agency PAGE 1- 
FISCALYEARENDEDJune .30 :19. 92 PROJECT AREA NAME - so Ro bles Project 

ASSESSED VALUATION DATA 

TAX INCREMENT REVENUES 

' IAl m E 
AMOUNTS PAIDTOTAMNO AGENCIES I HEN-TII a SAFITY cova I rrenr.TIra slu;rrru CODE I 

--- r A 

PURSUANTTO: I SIXXION 33401 

I 
. .- - TOTAL 

n 
UNSECURED . . . . . .. 

s 14,019,621 

2,990,109 

I 17,009,730 

F 
TOTAL 

I 138,124,069 

44,091,804 

9 182,215,873 

SECURED .. .. -- .. . . . . 

124,104,448 

41,101,695 

165,206,143 

FROZEN BASE ASSESSED VALUATION 

INCREMENT ASSESSED VALUATION 

TOTAL ASSESSED VALUATION 

w OTHER AGENCIES 9.0 4,805 4,805 
I I I I 

1.0% 

2.0 

3.09 

COUNlY 

CITIES 

SCHOOLDISTRICTS 

COMMUNITY COLLEGEDISTRICTS 

SPECIAL DISTRICTS 

TAX INCREMENf AVAaABLE 
FOR REDEVELOPMENC PURPOSES 11.0 

TOTALTAX INCREMENC AUOCATED 
LGFA m(Rev7m) 

4.0 

5.0 

6.0 

7.0 

8.0 

f 

55,623 

8,109 

6,926 

f 5 

55,623 

8,109 

6.926 



ASSESSED VALUATIONS - AND - TAX INCREMENT REVENUES SCHEDULE D-R 
%. 
\ 

June 30 92 AGENCY NAME Paso Robles Redevelopment Agency PAGE [3)1/ 
FISCAL YEAR ENDED 19, 

ASSESSED VALUATION DATA 

TAX INCREMENT REVENUES 

K n 
UNSECURED 

I 14,019.621 

2,990,109 

f 17,009,730 

- rc 
TOTAL 

I 138,1,24,069 

44,091,804 

I 182,215,873 

SECURED 

f 124.1 04,448 

41,101,695 

165,206,143 

FROZEN BASE ASSESSED VALUATION 

INCREMENT ASSESSED VALUATION 

TOTAL ASSESSED VALUATION 

1.0 

2.0 

3.05 



STATEMENT OF INDEBTEDNESS SCHEDULE E-RP % 

PLEASE SUBMIT A COPY OF THE STATEMENT 
OF INDEBTEDNESS WHICH YOU FILED WITH THE COUNTY 

AUDITOR ON OR BEFORE OCTOBER 1,1991. 

DO NOT SUBMIT THE STATEMENT OF INDEBTEDNESS 
REPORTING JUNE 30,1992 BALANCES. 
SUBMIT THE STATEMENT SHOWING 

JUNE 30,1991 BALANCES. 



Paso '~obled. :  Redevelopment Agency 
Statement of Indebtedness 

Beport Year July 1, 19 91 to June 30, 19 92 

% 
Page 1 of 1 . 

Project Indentification: 

9 0 8 e  of Indebtedness: 

' - 1  
la) Repav demand notes t o  C i t v  of Paso Robles and 

(C 1 
&k To cover neqative cash balances @ 6/30 /92  f o r  RDA - 

&bborovide funds f o r  purchase of interim C i t v  Hall &a;r operations. 

~ r o ~ e r t v .  fi?) 

Xk9 Tofund various capi ta l  improvement projects.  (h) 
1 

Chief pis& Officer ~ertification: Michael J. Compton, Director ofV4dministrative Serv ces 
i : . .  Pursuant to Sec. 33675 of the'Health and Safety Code, . i '. , I hereby certify .$Eat, the above is a true and accurate 

,""a/ 4~ . (Title) ' 

. i , I : .  - !  
, . , .  , . Statement of Indebtedness. ' - 
. . : ij 1 ; 

7/15/92 . 
. ; L i b .  
I. . m z " . : !  :, . I : / Is . . _  . . . . . (Sienature) . . (n,?rel 
i." :..-. . -..-' ....l..__.-,,-..-. - .... ..-...-.... . . .  . " . . .-- 
. v : .  . I I 

>\ 
2 

tab,>/ 



P a r t  C 

Agency Activities Affecting 
Housing and Displacement 



SCHEDULE HCD - A 

i 
REPORT FOR FISCAL YEAR ENDING ON 6 /30 / 92 

\ AGENCY NAME AND ADDRESS COUNTY OF JURISDICTION: 

paso Robles Redevelopment Agency 

P. 0. Box 307 San ~ u i s  Obispo 

Paso Robles, California 93446 

Michael J. Compton ( 805 )  237-3999 

Name Of Person Preparing Report Telephone Number of Preparer 

NUMBER OF ACTIVE PROJECT AREAS ADMINISTERED BY THIS AGENCY: 1 
- 

NOTE: IF A-CY OPERATES MORE THAN ONE PROJECT AREA. COMPLFTE_BBOVE PORTION 
OF THIS FORM. THEN MAKE ENOUGH COPIES OF PAGES 1 THROUGH 5 TO PROVIDE A - -TIAG FORM FOR EACH PROJECT AREA, 

HCD's reporting mandate, contained in ~ealth' and Safety Code Section 33080.6, 
refers to Sections. 33080.1, 33334.2, 33413, and 33488. Questions 1 through 
6 address the mandates in Sections 33080.1 and 33334.2. 

1. Prwq &,b&.es Redevelopment Agency If new, give year adopted: - 
2. Year(s) Merged: "la , Year(s) areas were added or removed: 

3. Percentage of project's tax increments set aside for housing & 
deposited in the L&M Fund: (Show exact % if possible; otherwise show 0, 
20%, less than 20%, or more than 20%.) 

20  9. 

4. If set-aside is being deferred, or is less than 20% of the total tax . 
increments allocated to the entire project, when were the necessary 
findings adopted? (Show month/day/year): 

n k d l -  
5. The Health and Safety Code authorizes types of findings which can be made 

to exempt a project from the set-aside requirement. Indicate type(=.) of 
findings adopted by checking appropriate Health and Safety Code Section 
designation(s) : n/a 

[ ] Section 33334.2 (a) (1) (No need in community to increase/improve 
supply of low/moderate-income housing.) 

[ ] Section 33334.2(a) (2) (Less than 20% set-aside is sufficient to 
meet the need.) 

[ ] Section 33334.2 (a) (3) (Community is making substantial effort 
equivalent in value to 20% set-aside.) , ,/ 

I ] Section 33334.6(d) (Project was adopted prio; to 1977 and tax 
increments are needed to meet existing debts.) 

[ ] Section 33334.6(e) (Project was adopted prior to 1977 and tax 
increments are needed for timely completion bf projects to which agency 
was committed prior to 1986.) \ 



8. pursuant to Sections 33080.4 (a) (1) and (a) (3), complete the chart below to 
i report the number of dwelling units destroyed or removed from this project 
F area as a result of redevelopment activities during the fiscal year; the 

number of those units the agency is required to replace; and the type 
and income category of households displaced from the project area during 
the fiscal year. 

Household . Total NO. Income/Type Total Units Lost 
Income Households Households Units not Required 
and Type ----- --- Displaced Displaced Lost to be Replaced 
------__E==========_=_=========E====_=_==========================~========= 

Very Low A 
Elderly 
Family (non-elderly) 

n/a 
_nLh 

Other (not family/ 
not elderly) . d.i% 

LOW 0 
Elderly n/a 
Family (non-elderly 
Other (not family/ 

Ria 
not elderly) n/a 

Moderate 0 
Elderly 
Family (non-elderly) 

nla 
Other (not family/ 

dk 
not elderiy) J.h 

Above Mod 0 
Elderly 
Family (non-elderly) 
Other (not family/ 

not elderly) n/a 

9. As required in Section 33080.4(a) ( 2 ) ,  estimate the type and number of 
households, by income category, to be displaced from this project area- 
during the next reporting period: 

Subtotal for subtotal for 
Total Units Elderly Households Other Households .................................................... ================== 

Very LOW D n/a n/a 
Low 0 n/a n/a 
Moderate 0 d n/a 
Above Mod 0 n/a n/a 

lo. Sections 33413(d) and 33413.5 specify that project areas adopted or 
amended to add areas after 1975 are required to adopt replacement housing 
plans at least 30 days prior to entering certain agreements affecting 
properties from which low- and moderate-income dwelling units will be 
removed. Other project areas MAY adopt such plans. 

If the agency adopted a replacement housing plan, report the date it was 
adopted : n/a u 



TlrZ REDEVELOPHEYE XOENCY BHOULD RETAIN )\ COPY OF THIS SECTIOll AFTER IT  HAS OEEN COHPLETED AND ESTABLIsH.k PRO~EDcBC pOR DPDXTINa 
IT  FOR 8UDHISSION I N  PUTUm REPORTS. 

! 

I 

Daso Robles , 
Redevelopment Agency Agency COUNTY :S- 

SCXEDULE HCO-A (Continued)  f o r  t h e  Paso Robles R e d e v e l o ~ m e ~ k , ~ , ~ ,  
( Informat ion  Compiled Pursuan t  t o  l l e a l t h  and S a f e t y  Code S e c t l o n  13418) 

INTEIITORY OF HOUSING UNITS I N  T H I B  PROJECT XREX WITH 
RESTRICTION8 ON OCCUPPJICY/AFFOIU)ABILITY IHPOSED BY 

RECORDED AGREEHENTS OR CONDITIONS, COVENFdlTS. AND RESTRICTIONS 
: -.---.---.--..-..-.----.-=-- --=-=-.--- ..m-=-.=---=-,.==., ---.,-----=-- -==---=---- ---.----.----.- ----= .p .as~ . - I -~o~L m-mm-m-- 

. . P r o j e c t  Name/ Owner :lame/ T o t a l  No. R e s e r t e d  Lor R e s t r i c t e d  by U n i t s  occupied  Subs idy  E a r l i e s t  
Address: Address: Unit?  i n  E l d e r l y  Income o n l y  by I n e l i s i b l %  s o u r c e s  A f f o r d a b i l i t y  
( I F  AGENCY DEVEMPEQ P r o j e c t  VM MW MOD OTll V W  MW no0 Households Used Termina t ion  
PROJECT, CIRCLE NAME) VIA MH MOO ELDERLY Date ........................................................................................................................... 

Hadenda Del Norte D. Boiin 44 0 4 4  0 0  0 0 0 0 0 0  0 HUD 

529 Tenth Street P.O. Box 1 (221 (D)(3) 1994 
Everen. WA 98206 

Oak Park Paao Robles 1 5-13 2 0 0 0 0 ~ 3 0 0 0 0 0 ~  o HUD 2003 
3201 Pine Sheet Housing AuUlorlty 

3201 Pine Street 
Paso Robles, CA 93446 

Los Robles Terrace Los RoblesTerrace. Inc. 40 4 0 0 0 0  0 0 0 0 0 0  0 HUD.HCD, 1030 

2409Spring Steel 1411 Marsh Sbeet #I03 RDA. OTH, 
San Luls Oblsp, CA 93408 CDBG.DB 

PRIV 

. .. 
0 2 5 0  0 0 2 6 0 0  0 0 0 FmHA 2015 

.. : 
Pdso Robles Gardens Palmer Roswell 26 . -. 

730 Park (RH 515) 
i 

540 slms Avenue . .  ,. . 

Paso ~ o b f e s ,  CA 93408 

City of San Luls Oblspo Clly of San Luls Oblspo ' I  05 0 0 0 0  : 7 + 5 O  0 0 0 0 0 HUDundetermined 
Houslng Aumorlty Hausing Auhorlv 

I 
I 

(SecUon 8 P.O. Box 638 . , 
Existing Voucher) S n  Luls Oblsp. CA 93408 

.- . .- . - . .. . -. . . .. i .. I . . .  
. ' ..., HDTZ: This shest is t o  c o n t a f n  i n f o ~ a t i o n  only f o r  RENTAL u n i t s .  Under SOURCES OF SUBSIDIES, u s e  the f o l l o w h g  c o d e s  t o  , . 

. I  
? . , i d e n t i f y  sources:  . ' . .  . . !  

RDA - Redevelopment agency prov ided  f i n a n c i n g  
FmHI\, fo l lowed by proqram nunber - Farmers Home Adminis t ra t ion .  f i n a n c i n g  
HUD, fol loVad by a p p r o p r i a t e  program number - HUD c o n s t r u c t i o n  o r  r e h a b  Cinancing 
HCD - S t a c s  Department o f  Housing and Community Development S inanc inq  
CHFA - C a l i f o r n i a  Housing and Finance Agency f i n a n c i n g  
PRIV. - P r i v a t e  s o u r c e s  ( l . e .  founda t ion  g r a n t s ,  c o r p o r a t e  con t ; ibu t ions ,  a t c . )  

Ues "!IUD V n  o r  "HUD-C' t o  i n d i c a t a  u n i t s  nuosid1zcd through f o d o r n i  Sec 
'. 

DB - C i t y  prov ided  d e n s i t y  bonus 
CDBG - Federa l  CDBG f i n a n c i n g  
UDAC - Federa l  Urban Development G r a n t  
HRB - h c a l  Mortgags Revenue Bond Linancinq 
TAXC - Federa l  Tax Credits 
OTH - Any o t h e r  source  ( e x p l a i n  w i t h  n o t e )  

: t i o n  8 VQuchors or c e r t i f i c i a t c e .  



., . , 
, . 

TIIE REDWEMPHENT AceucY BIIOULD RETAIN A COPY OF TAIB SECTION RFTER IT H ~ B  BEEN COHPLETEO AND ESTADLIBH A PROCEDURE FOR UPDATIH~ - 
IT FOR 80BHIBSION IN FUTURE REPORTS. 

Paso Robles 
Redevelopment Agency -nt Agency ,ouN,y,San Luis Obispo 

SCHEDULE HCD-A (Continued) for the Pas0 Robles Redevel~prneq&~,~~ 
(Information Compiled Pursuant to llealth and safety Code Section ,31118) 

INVENTORY OF OWNER-OCCUPIED UOUBINO WHITS IN THIS PRO.IECT &RE? 
WXTU REBTRICTIOHB ON OCCUPANCY/AFFORDABILITY IHPOSED BY 

RECORDED AOREEHENTB OR CONDITIONS, COVENANTS, AND RESTRICTIONS 
-I-IL--I----I-I----_.1----1-..-1----1----------------------.-m-m------------------------------m------*-------.----.---~---.-----m-- 

Project Hame/ Ouner Name/ Total No. Reserved for Restricted by Units Occupied Subsidy 
Addrese: 

Earliest 
Address: Units in Elderly Income Only by Ineliqtblq Sources Affordabllity 

(IF AGENCY DEVELOPEO Project VLO L O W  HOD OTH V W  WW HOD . Households Used Termination 
PRATECT, CIRCLE NRNE) V W  LOW HOD ELDERLY Date ........................................................................................................................... 

NONE 

NOT., =his ia to contain incomntion only <or OWNER-OCCUPIED unit.. Under SOURCES OF SUBsIDIEs, use the rollowing codes to 
identify sources: 

RDA - Redevelopment agency provided financing DB - City provided density bonus 
m, followed by program number - Farmers Home Administration financing CDBG - Federal CDBG Financing 
MID, followed by appropriate program number - HUD construction or rehab financing UUAG - Federal Urban Development Grant 
HCD - state DeDartment or Housing and community Development financing MRB - Local Mortgage Revenue Bond financing . . . - - - - 

CHFA califoriia Housing and F'lnance Agency financing TAXC - Federal Tax Credits 
PRIV. - private sources (i.e. foundation grants, corporate contributions, etc.) OTll - Any other sourcs (explain with note) 

Under "Earliest AcfordabilLty Termination Data." use "RA" to lndicate units subject to resale aqreements. 



SCHEDULE HCD - B (ONLY ONE COPY NEEDED PER AGENCY) 
< 0 

Paso Robles Redevelopment A ~ B F ~ ~ ~  FOR FY ENDING ON 6-30  19 9 2  
NAME OF REDEVELQPMENT AGENCY 

/ - 
,! 
\ Section 33080.4 requires redevelopment agencies to report on all their housing 

activities. Section 33334.2(g) authorizes the use of Low and Moderate Income 
Housing Funds in areas outside adopted redevelopment project areas to assist 
housing affordable and available to very low, low-, and moderate-income 
households. Report here on the housing and households affected onlv by 
redevelopment housing activities conducted outside adopted ~roiect areas. 

1. How many households at each of the following income levels were displaced 
from areas outside adopted redevelopment project areas during the 
reporting period as a result of redevelopment activities? 

0 very LOW 0 Low 0 Moderate 0 Above Moderate 

2. How many units in each of the following affordability categories were 
destroyed or removed from the market in areas outside of adopted 
redevelopment project areas during the reporting period as a result of 
redevelopment activities? 

0 Very Low OLOW 0 Moderate 0 Above Moderate 

3. How many agency assisted units affordable to households at each of the 
following income levels were constructed in areas outside adopted 
redevelopment project areas during the reporting period? (Count only 

ina this reportins peri0d.L fhose units which were completed dur 

0 very LOW 0 LOW 0 Moderate 0 Above Moderate 

\ 
4 .  How many units for households at each of the following income levels were 

rehabilitated with agency assistance in areas outside of adopted 
redevelopment project areas during the reporting period? ICount only 
those units on which the work was completed durins this reportins period.) 

0 Very Low O L o w  0 Moderate O Above Moderate 

5. How many agency assisted units outside of adopted redevelopment project 
areas, affordable to each of the following income levels, were 
receiving subsidies during the reporting period? 

0 very Low 0 Low 0 Moderate 0 Above Moderate 

6. If the agency acquired any units of housing in areas outside of adopted 
redevelopment projecf areas durins the reportins period, please indicate 
how many for each of the following household income  level^:^/^ 

very LOW - Low Moderate A b o v e  Moderate 

7. If the agency anticipates displacing any households from areas that are 
not in adopted redevelopment project areas, please indicate the 
number of households in each income category: n / a  

very LOW Low Moderate Above Moderate 

Use space below to further explain housing activities outside project areas. 



- 

. .  . SCHEDULE HCD - C 
Paso Robles Redevelopm~ht Agency San Luis Obispo 

/---' ., NAME OF REDEVELOPMENT AGENCY COUNTY IN WHICH LOCATED 
.. . 
\ REPORT FOR FY ENDING ON - 19 9.2- 

Michael J. Compton (805) 237-3999 
NAME OF PERSON PREPARING REPORT PREPARER'S TELEPHONE NUMBER 

Section 33080.6 requires HCD to report on the "status and use of the agency's 
LowandModerate Income Housing Fund," including information developed to comply 
with section 33080.4(a) (6) and (a)(e) related to its uae for oneite/offsite 
improvements and for planning and administrative costs. 

.- 
STATUS OF LOW AND MODERATE INCOME HOUSING FUND 

INFORMATION SHOULD BE BASED ON THAT REPORTED TO STATE CONTROLLER. 

SUBMIT ONLY ONE COPY OF THIS SHEET, REGARDLESS OF NUMBER OF PROJECT AREAS 
ADMINISTERED BY THE REPORTING AGENCY 

1. Beginning Balance: $ 10,208 

NOTE: IF BEGINNING BALANCE IS NOT THE SAME AS TOTAL ENDING BA-CE 
REPORTED FOR LAST FISCAL YEAR, INDICATE REASON: 

[ ] Auditor's adjustment(or prior period adjustment) 
[ ] Correction of error in agency's calculations of past expenditures 
[ 1 Correction of past miscalculation of tax increments received 
[ ] correction of HCDqs error in prior report 

2. Total revenues added during the reporting period: $ 79,665 
(Total of amounts on line D of all SCHEDULE HCD-A forms submitted) 

3. Interest added during the reporting period: $ 674 
1 4. Total expenditures during reporting period: $ 42,647 

a. Amount of total in item 4 ,  above, representing 
expenditures for onsite/offsite improvements: $ 

b. Number of very low-, low-, and moderate-income 
households directly benefitted by expenditures 
for onsite/offsite improvements (4 a. above): 

c. Amount of total in Item 4, above, representing 
expenditures for planning and administrative costs 
as defined in Section 33334.3(d) and (e): $ 42,647 

5. Balance at end of reporting period: $ 47,901 

a. Amount included in item 5, above, representing 
accounts receivable: $ 6,574 

b. Amount of balance shown in Item 5, above, 
representing commitments made by the agency 
through written agreements or contracts for 
which payment has not yet been made: $ 

0 

c. Amount included in item 5, above, representing funds 
reserved for special purposes which prohibit 
their use in the immediate future: $ 41,327 

Purpose for which reserved: To be used i n  
con junc t ion  w i t h  t he  C i t y ' s  CDBG, low income 

the value of land held for development of housing 
for low- and moderate-income households: $ 

0 



P a r t  D 

Other  I n fo rma t ion  P e r t a i n i n g  
t o  t h e  A c t i v i t i e s  o f  t h e  Agency 



ANNUAL REPORT INTRODUCTION 

i 
ACCOMPLISHMENTS AND ACTMTIES 

During the past fiscal year, the Community Redevelopment Agency of the City of El 
Paso de Robles continued to promote and fund several activities targeted at improving 
the Project Area. A brief description of these activities are as follows: 

I. On-Going 

A. Main Street 

Paso Robles Main Street, funded primarily by the 
Community Redevelopment Agency, completed its fourth 
year. The Paso Robles Main Street program was designed to . 
improve all aspects of the downtown includ'ig economic re- 
shucturing, urban design and promotion. This group 
continues to compliment the Redevelopment Agency's efforts 
in supporting downtown businesses. Paso Robles Main 
Street received $60,000 of RDA funds during the 1991-1992 
fiscal year. 

8. Community Development Block Grant Program 

1. Paso Robles Communitv Redevelopment 
Aeencv Housing . Rehabilitation Promam 

During the 1991-1992 year, the Redevelopment 
Agency contributed $119,730 to this project for 
off-site improvements and the CDBG Program 
contributed $499,000. Los Robles Terrace 
provides safe affordable housing for 41 
senior/handicapped individuals. 

During the 1991-1992 fiscal year, another 
Community Development Block Grant was 
retained in the amount of $490,500 for the 
program term of July 1992 to December 1993. 
This grant will assist at least 25 low-income 
households with home repairs. The 
Redevelopment Agency will also contribute 
$10,000 to this program for loans and assistance 
with off-site improvements. 



< 
A. Facade Improvement Loan Program 

In 1989, the City of Paso Robles, through the Redevelopment 
Agency and in conjunction with the Paso Robles Main Street, 
developed the Facade Improvement Loan Program to 
encourage commercial property owners downtown to 
improve the exterior of their buildings. Although this 
program received an annual allocation of $80,000 last fiscal 
year, there was only one application for a $13,500 loan. With 
this sharp downturn in participation, this program has been 
curtailed. 

B. Commercial Development 

The Woodland Plaza I, Phase One project was completed in 
August 1991. This project consists of over 68,000 square feet 
of space which is utilized by Albertson's and Long's Drugs. 
These two businesses currently employ approximately 120 
people. Woodland Plaza I, Phase Two is underway. 

\ A. Capital Improvement Project 

1. New Sidewalk on Twelfth Street 

The Redevelopment Agency expended about 
$3,800 to construct a sidewalk and put in place 
landscaping on the southern side of Twelfth 
Street between Riverside Avenue and Railroad 
Avenue to facilitate foot traffic from a restored 
historic granary (which houses Sizzler's and 
other retail shops) to the downtown. 

B. Commercial Development 

During this past year, there was a great deal of 
development in the City of Paso Robles. 

1. Woodland Plaza I1 

The development plans for Woodland Plaza I1 



have been submitted and the development 
review process is underway. This 400,000 
square foot plaza will be placed on the 
property directly adjacent to Woodland Plaza I 
on Niblick Road. It is anticipated that this 
plaza will generate about 300 jobs and $600,000 
annually in tax increment. 

2. SixWSprin~ Commercial Development 

A local 'developer purchased the property and 
will build a retail comvlex at the intersection of 
Spring and Sixth streit. This complex is 42,000 
square feet large and will house approximately 
seven new retail/commercial businesses. 

3. Pavless Drugs 

Payless Drugs bought the old Safeway building 
and opened the first Payless Drugs in Paso 
Robles at 2424 Spring Street. This store is 
about 20,000 square feet in size and employs 
approximately 20 people. 

4. Smokev's Barbecue Restaurant 

This historic building located at 1215 Spring 
Street was purchased and refurbished into a 
southwestern barbecue restaurant in the heart 
of downtown. 

C. Manufacturing Development 

1. Automated Structures 

The former Syndicate Glass Building located at 
3200 Riverside Avenue was purchased and 
currently houses a new company that 
manufactures pre-fabricated houses, Automated 
Structures. Automated Structures employs 
approximately 20 people. 



D. - City Projects 
/-\ 
3 

f 1. FourthlPiie Buildins 

The City purchased the vacant PG&E office 
building located at the intersection of Fourth 
and Pine. This building will serve as the 
interim City Hall until the new avic building is 
completed at which time City Hall will then be 
housed on the second floor. 

2. Library 

Plans to build an 18,000 square foot avic 
building were unveiled in the winter of 1991. 
The building will house a new 65,000 volume 
adult library, a multimedia room, a children's 
library and City Hall. 
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